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14c. Questions and Answers

1. Question: I am writing to seek clarification regarding the scope of the District of

Columbia Retirement Board’s Request for Proposals for Investment Consultant Services.
Specifically, we wanted to confirm whether the Board is considering real estate-specific

investment consulting services as part of this RFP.

Answer: Real estate consulting falls under alternative investment consulting services, as
noted in the scope of work (See Section C of the RFP). DCRB is not looking for a real-

estate only consultant.

2. Question: Our question relates to Requirements section. Can you clarify what the last
sentence in requirement 3 of section C6 means? Does that mean that the applicant needs

to currently have 5 public pension clients with greater than $15 billion in assets?

Answer: Please see item 14.d below

3. Question: To bid on the general investment consulting services, is it assumed the

contractor has provided general consulting services for 10 years to three public pensions

with $15B of total assets as of 12/31/25?”

Answer: Please see item 14.d below

14d. The above-referenced RFP is modified as follows:

i.  Section C.6 REQUIREMENTS — APPLICABLE TO BOTH GENERAL AND

ALTERNATIVE CONSULTING SERVICE AREAS, Item 3), last sentence (on page

11) is hereby replaced with the following:

“The $15 billion requirement refers to each of at least three public pension clients.”

ii.  Section L.18.1.B. (page 62) is hereby replaced with the following:

“The Offeror has provided for at least ten (10) years investment consulting services to
at least three public pension clients, each with $15 billion or more in total assets (as of
12/31/2025). DCRB will consider the overall client AUM amount as satisfactory for

this requirement if the Offeror’s investments consulting mandate for that specific client

meets the following: (a) the mandate covered all the following major asset classes: 1)
General Investment Consulting: Public Equities and Fixed Income; or 2) Alternative
Investment Consulting: Private Equity, Private Credit, and Real Assets; and (b) both

items 1) and 2) above if Offeror submits proposals for both service areas.”
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14e. Exhibits:

e Exhibit A.1 - Pre-Proposal Conference Agenda
e FExhibit A.2 - Pre-Proposal Conference Presentation

End of document.




